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l . ‘ Vavrinek, Trine, Day & Co., LLP
) Certified Public Accountants & Consultants :

INDEPENDENT AUDITORS’ REPORT

Board of Directors
San Bernardino County Financing Authority
San Rernardino, CA

We have audited the accompanying combined statement of net assets of the San Bernardino County Financing
Authority (the Authority) as of June 30, 2006, and the related combined statement of revenues, expenses and
changes in net assets, and cash flows for the year then ended. These financial statements are the responsibility of
the Authority's management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the San Bemardino County Financing Authority as of June 30, 2006, and the respective
changes in net assets and cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

The Management’s Discussion and Analysis (MD&A) 1s not a required part of the basic financial statements but is
supplementary information required by the Governmental Accounting Standards Board. The management of the
Authority has elected to omit this information.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Authority’s financial statements. The supplementary information on those pages listed in the table
of contents is presented for the purposes of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the basic financial
statements taken as a whole.

Vavmd o, Tranme, Da.7 ,' Co, et

Rancho Cucamonga, California
September 1, 2006

1

§270 Aspen Street  Rancho Gucamonga, CA 91730 Tel: 909.466.4410 Fax: 909 4664431 www.vtdcpa.com
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SAN BERNARDINO COUNTY FINANCING AUTHORITY
COMBINED STATEMENT OF NET ASSETS

ASSETS
Currentassets
Cash and cash equivalents
Investments
Interest receivable
Total currentassets

Noncurrent assets
Deferred bond issuance costs
Total assets

LIABILITIES
Current liabilities
Interest Payable
Current portion of revenue bonds
Total current liabilities

Noncurrent liabilities
Revenue Bonds (Net of current
portion)
Bond Discount
Total noncurrent liabilities
Total liabilities

NET ASSETS:
Restricted

JUNE 30, 2006

Exhibit “A”

Public
Improvement Pension
Refunding Obligation Total
$ 2,217,008 3 171,565 $ 2,388,573
1,674,429 464,426,859 466,101,288
52,153 5,754,062 5,806,215
3,943,590 470,352,486 474,296,076
258,645 4,298,326 4,556,971
4,202,235 474,650,812 478,853,047
51,780 5,753,377 5,805,157
555,000 23,295,000 23,850,000
606,780 29,048,377 29,655,157
1,600,000 777,025,000 778,625,000
(16,082) (331,532,975) (331,549,057)
1,583,918 445,492,025 447,075,943
2,190,698 474,540,402 476,731,100
$ 2,011,537 $ 110,410 $ 2,121,947

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL

STATEMENTS.
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Exhibit “B”

SAN BERNARDINO COUNTY FINANCING AUTHORITY
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET
ASSETS
FOR THE YEAR ENDED JUNE 30, 2006

Public
Improvement Pension
Refunding Obligation Total
REVENUES
Investment Income:

Interest and dividends $ 370,820 $ 13,746,800 $ 14,117,620
Accretion of interest income - 19,528,058 19,528,058
Total revenues 370,820 33,274,858 33,645,678

EXPENSES
Interest 195,405 13,400,267 13,595,672
Accretion of interest expense - 19,528,058 19,528,058
Amortization of bond discount 3,852 - 3,852
Amortization of bond issuance costs 23,160 284,972 308,132
Other expenses - 2,663 2,663
Transfer to Agency Fund 148,528 - 148,528
Total expenses 370,945 33,215,960 33,586,905
Changes in Net Assets (125) . 58,898 . 58,773
Net Assets - July 1, 2005 2,011,662 51,512 2,083,174
Net Assets - June 30, 2006 $ 2,011,537 $ 110,410 $ 2,121,947

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL
STATEMENTS.
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SAN BERNARDINO COUNTY FINANCING AUTHORITY

COMBINED STATEMENT

OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2006

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Principle payments on revenue bonds
Interest paid
Transfer to Agency Fund

Net cash used for capital and related
Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment income
Proceeds from sales of investments
Other expenses.
Net cash provided by investing activities
Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at June 30, 2005

Cash and cash equivalents at June 30, 2006

THE ACCOMPANYING NOTES ARE

Public
Improvement

Refunding

$ (3,350,000)
(275,533)

(148,528)

(3,774,081)

453,095
3,253,939

—_——
3,707,034

(67,027)

2,284,035

$ 2,217,008

Pension

Obligation

$ (20,160,000)
(13,962,227)

e

(34,122,227)

14,026,221
20,160,000
(2,663)

__ 34,183,558

61,331
110,234

$ 171,565

e ]
—

Exhibit “C”

Total

$ (23,510,000)
(14,237,760)

(148,528)

(37,896,288)

14,479,316
23,413,939
(2,663)

37,890,592

(5,696)

2,394,269

$ 2,388,573

AN INTEGRAL PART OF THESE FINANCIAL
STATEMENTS.
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Exhibit “D”

SAN BERNARDINO COUNTY FINANCING AUTHORITY
STATEMENT OF FIDUCIARY NET ASSETS -
AGENCY FUNDS
JUNE 30, 2006

Agency Fund
Public Improvement

Refunding
ASSETS
Cash and cash equivalents 3 656,443
Total current assets 656,443
LIABILITIES
Agency fund payable 656,443
Total liabilities $ 656,443

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL
STATEMENTS
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SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1: DESCRIPTION OF THE AUTHORITY AND ACCOUNTING POLICIES

The San Bernardino County Financing Authority (the “Authority”) was created pursuant
to a Joint Exercise of Powers Agreement (the “Agreement”) dated May 16, 1966 as
amended on July 1, 1982, and May 1, 1983, as amended and restated on March 27,
1989, and as amended on February 15, 1994 and between the County of San
Bernardino (the “County”) and the San Bernardino County Flood Control District (the
“District”). The 1994 amendment changed the name of the Authority from San
Bernardino Building Authority to San Bernardino County Financing Authority to better
reflect the broad purposes of the Authority.

The Agreement authorizes the Authority to provide financing for public capital
improvements for the County, to acquire such public capital improvements, and to
purchase certain underlying obligations issued by or in behalf of the County.
Obligations may be in the form of assessment district bonds, community facilities district
bonds, general obligation bonds, limited obligation bonds, revenue bonds, notes, lease-
purchase agreements and other evidence of indebtedness. The financial position and
results of operations of the services provided are reflected in the funds of the joint
powers authority.

All activities of the Authority are presented as proprietary funds. The Authority’s
financial statements are presented on the accrual basis of accounting. Under this
method, income is recognized when earned and expenses recorded when incurred.
The Authority is deemed to be a component unit of the County. All accounts and
records of the Authority’s projects are maintained by trustee banks.

The Authority records all investments that are not actively traded in the securities
market at cost or amortized cost. The Authority treats all investments with original
maturities of three months or less as cash equivalents. The Authority has investments
in Capital Appreciation Bonds, which are also called "zero-coupon"” or "deep-discount"
bonds. These investments, which are purchased at their issue price, are deeply
discounted from the face value, have no regular interest payments and are payable at
maturity at their face value. Since the Capital Appreciation Bonds are not actively
traded in the securities market, the Authority records all investments in Capital
Appreciation Bonds at the accreted value. The accreted value as of the calculation date
of a capital appreciation bond is the sum of the total of principal and interest payable per
the bond indenture. The Authority records the increase in the value of the investments
each year as accretion of investment income.

The Authority has capitalized deferred issuance costs and bond premium (discount) and
deep-discounts associated with the bond issues. The deferred issuance costs and
bond discount are being amortized over the term of the respective bonds using the
straight-line method. The deep-discount is being amortized based on the accreted
value of the bonds at year-end. The Authority records the amortization of deep-discount
as accretion of interest expense.
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SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1: DESCRIPTION OF THE AUTHORITY AND ACCOUNTING POLICIES
(continued)

The preparation of the financial statements in conformity with generally accepted
accounting principles requires the use of management’s estimates. Actual results could
differ from those estimates.

In accordance with Governmental Accounting Standards Board Statement No. 34
(GASB 34), a statement of net assets, a statement of revenues, expenses, and changes
in net assets, and a statement of cash flows are presented. GASB 34 requires the
classification of net assets into three components — invested in capital assets, net of
related debt: restricted; and unrestricted. These classifications are defined as follows:

Invested in capital assets, net of related debt — This component of net assets consists of
capital assets, including restricted capital assets, net of accumulated depreciation
reduced by the outstanding balances of any bonds, mortgages, notes, or other
borrowings that are attributable to the acquisition, construction, or improvement of those
assets. If there are significant unspent related debt proceeds at year-end, the portion of
the debt attributable to the unspent proceeds are not included in the calculation of
invested in capital assets, net of related debt. Rather, that portion of the debt is
included in the same net assets component as the unspent proceeds.

Restricted — This component of net assets consists of constraints placed on net asset
use through external constraints imposed by creditors (such as through debt
covenants), grantors, contributors, or laws or regulations of other governments or
constraints imposed by law through constitutional provisions or enabling legislation.

Unrestricted — This component of net assets consists of net assets that do not meet the
definition of “restricted” or “invested in capital assets, net of related debt.”

During fiscal year 2004-05, the Authority adopted the provisions of Governmental
Accounting Standards Board Statement No. 40, "Deposit and Investment Risk
Disclosures — an amendment of GASB Statement No. 3." This statement addresses
common deposit and investment risks related to credit risk, concentration of credit risk,
interest rate risk, and foreign currency risk. The statement requires certain disclosures
of investments that have fair values that are highly sensitive to changes in interest rates.

During fiscal year 2005-2006, the Authority adopted the provisions of Governmental
Accounting Standards Board Statement No. 42, Accounting and Financial Reporting for
Impairment of Capital Assets and for Insurance Recoveries. This statement establishes
accounting and financial reporting standards for impairment of capital assets and also

clarifies and establishes accounting requirements for insurance recoveries.

During fiscal year 2005-2008, the Authority adopted the provisions of Governmental Accounting
Standards Board Statement No. 46, Net Assets Restricted by Enabling Legislation—an

-7-



SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 1: DESCRIPTION OF THE AUTHORITY AND ACCOUNTING POLICIES
(continued)

amendment of GASB Statement No. 34. This Statement clarifies that a legally
enforceable enabling legislation restriction is one that a party external to a
government—such as citizens, public interest groups, or the judiciary—can compel a
government to honor. This Statement also specifies the accounting and financial
reporting requirements if new enabling legislation replaces existing enabling legislation
or if legal enforceability is reevaluated. Finally, this Statement requires governments to
disclose the portion of total net assets that is restricted by enabling legislation.

NOTE 2: CASH AND INVESTMENTS

Fiscal agents acting on behalf of the Authority held all cash and investments from long-
term debt issuances. In accordance with the terms of the trust agreements, cash and
investments are segregated and restricted for specified purposes. The trustee banks
for the Authority are as follows:

Bond Issue ' Trustee
Public Improvement Refunding Revenue Bonds US Bank
Pension Obligation Revenue Bonds BNY Western Trust Company

Investments Authorized by Debt Agreements

Investments of debt proceeds held by bond trustees are governed by provisions of the
debt agreements. Authority bonds currently outstanding were issued for the purpose of
acquiring specified local bonds. In addition to these local bonds, the debt agreements
specify permitted investment types along with any related insurance, collateral, or
minimum credit rating requirements. Investments in money market funds are required
to have a rating of AA or better for the Public Improvement Refunding Bonds and A or
better for the Pension Obligation Revenue Bonds.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. In general, the longer the maturity of an investment, the more
sensitive its fair value is to changes in market interest rates. The Authority has
managed its exposure to interest rate risk by purchasing investments with maturity
dates and amounts that coincide to a large degree with the Authority's debt service
requirements. Additionally, bonds held as investments carry a higher interest rate than
the Authority's bonds payable. As a component unit of the County of San Bernardino
which uses weighted average maturity to monitor its interest rate risk, the Authority has
elected weighted average maturity for its disclosure method.



SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 2: CASH AND INVESTMENTS (continued)

As of June 30, 2006, the Authority's investments were as follows:

Weighted Average
Investment Maturity Fair Value Maturity (Years)
Municipal Bonds 8/1/2006 - 8/1/2021 $ 466,101,288 8.953
Mutual Funds 7/1/2006 2,388,573 0.00

Total Investments $ 468,489,861

Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the magnitude of investment
in a single issuer. Investments in any one issuer that represent 5 percent or more of
total investments are shown below:

lssuer - Municipal Bonds Fair Value
County of San Bernardino $ 439,590,216
South Coast Air Quality Management District 26,511,072

$ 466,101,288

Credit Risk

The Authority's investment in Assessment Bonds and Pension Obligation Revenue
Bonds are not rated. The Authority's investments in money market funds were rated
Aaa by Moody's Investors Service.

The investments of each bond issue are described below:
Public Improvement Refunding
Investments consist of County Assessment District 94-2 Limited Obligation Bonds

(Assessment Bonds). The Assessment Bonds are payable from annual reassessment
payments collected on assessed parcels within the 94-2 Assessment District.



SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 2: CASH AND INVESTMENTS (continued)

Per bond covenant, with respect to delinquencies in the payment of assessments, the
County is to start foreclosure proceedings against any parcel with delinquencies in
excess of $1,000, or against any parcel or parcels owned by a single taxpayer in excess

of $1,000.

Information on special assessment delinquencies is shown below:

A) (B) (@) (D) (B)
Percentage of
Number of Assessment Amount of Delinquent
Parcels Amount Delinquent Assessments
Fiscal Year Levied Levied Assessments (D+0C)
2005/06 4,649 $ 1,613,920 $ 216,640 13%
2004/05 4,676 $ 1,613,209 $ 220,393 14%
2003/04 4,657 $ 1,632,451 $ 302,889 19%
2002/03 4,642 $ 1,648,314 3 372,700 23%
2001/02 4,646 $ 1,645,566 $ 401,641 24%
2000/01 9,638 $ 1,774,318 $ 392,466 22%

The information for fiscal year 2005-06, 2004-05, 2003-04, 2002-03, 2001-02, and
2000-01 is dated July 1, 2005, July 1, 2004, July 1, 2003, July 1, 2002, and July 1,
2001, respectively.

Pension Obligation

Investments consist of Pension Obligation Revenue Bonds issued by the County and
the South Coast Air Quality Management District (the AQMD). Since these investments
are not actively traded in the securities market, they have been reported at amortized
cost. See Note 3 for more detailed information.

NOTE 3: LONG-TERM DEBT
Public Improvement Refunding Revenue Bonds

On June 30, 1994 the Authority issued 1994 Public Improvement Refunding Revenue
Bonds, Series A (the "Revenue Bonds - Series A"), in the amount of $12,050,000 and
Subordinated 1994 Public Improvement Refunding Revenue Bonds Series B (the
"Revenue Bonds - Series B"), in the amount of $10,490,000. The Revenue Bonds were
issued to enable the Authority to acquire the County of San Bernardino Assessment
District 94-2 Limited Obligation Refunding Bonds (the "Assessment Bonds"). The
County issued the Assessment Bonds to refund nine prior series of assessment bonds
and to repay two related assessment loans.-

-10-



SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 3: LONG-TERM DEBT (continued)

The Revenue Bonds are payable solely from and secured by revenues from the
repayments of the Assessment Bonds, investment income with respect to funds held by
the Trustee in the funds established under the Indenture and any other investment
income received by the Trustee.

Interest is payable on the Revenue Bonds - Series A, semi-annually at an interest rates
of 7 percent. Interest is payable on the Revenue Bonds - Series B, semi-annually at
interest rates from 7.3 percent to 7.5 percent.

The Bonds maturing on and after September 2, 2001, are subject to optional redemption
prior to maturity at the option of the Authority on any interest payment date, at the following
premiums, plus accrued interest to the redemption date:

Redemption Dates Premium
September 2, 2003 and thereafter 0%

Pension Obligation Bonds

On December 13, 1995 the Authority issued Current Interest Authority Bonds in the
amount of $298,595,000 and Capital Appreciation Authority Bonds in the amount of
$121,932,487 (collectively referred to as the "Authority Bonds"). The Authority Bonds
were issued to provide funds to enable the Authority to purchase the San Bernardino
County 1995 Pension Obligation Refunding Bonds (the "County Bonds") and the South
Coast Air Quality Management District 1995 Pension Obligation Refunding Bonds (the
"AQMD Bonds") which were issued by the County and AQMD respectively, to allow
them to refinance each of their unfunded accrued actuarial liability with respect fo
retirement benefits for their respective employees.

The repayment of the Authority Bonds is secured by a first lien on and pledge of all
amounts payable by the County and AQMD on the County Bonds and the AQMD
Bonds.

Interest is payable on the Current Interest Authority Bonds semi-annually at interest
rates from 6.74 percent to 7.09 percent. Interest on the Capital Appreciation Authority
Bonds compounds semi-annually at interest rates from 7.56 percent to 7.70 percent
payable solely at maturity.

The Authority Bonds are not subject to redemption prior to maturity.
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SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

JUNE 30, 2006

NOTE 3: LONG-TERM DEBT (continued)

The following is @ summary of changes in the Bonds fo

r the fiscal year ended June 30,

2006:
Description July 1, 2005 Additions Reductions June 30, 2006
Public Improvement Refunding
Revenue Bonds - Series A $ 2,730,000 $ - $ 1,650,000 $ 1,080,000
Revenue Bonds - Series B 2,775,000 - 1,700,000 1,075,000
Pension Obligation
Current Interest Authority Bonds 219,360,000 - 20,160,000 199,200,000
Capital Appreciation Authority
Bonds 601,120,000 - - 601,120,000
$ 825,985,000 $ - $ 23,510,000 $ 802,475,000

The annual requirements to amortize all bonds outstanding at June 30, 20086, including
interest payments of $47,319,874.00 over the life of the debt, are as follows:

Description 2006-07 2007-08 2008-09 2009-10 2010-11
Public Improvement Refunding ' '
Revenue Bonds - Series A $ 331325 $ 322,425 $ 163250 9§ 163,800 $ 154,000
Revenue Bonds - Series B 359,155 352,285 190,000 173,188 171,188
Pension Obligation
Current Interest
Authority Bonds 36,318,064 38,082,014 39,021,442 41,865,880 43,903,725
Capital Appreciation
Authority Bonds - - - - -
$37,008,544 $38,756,724 $40,274,692 $42,202,868 $44,228,913

-12-



SAN BERNARDINO COUNTY FINANCING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2006

NOTE 3: LONG-TERM DEBT (continued)

Description 2011-16 2016-21 2021-24 Total
Public Improvement Refunding
Revenue Bonds - Series A $ 119,050 $ 42,800 $ - $ 1,296,650
Revenue Bonds - Series B - - - $ 1,245,816

Pension Obligation

Current Interest 46,041,284 - - $ 246,132,409

Authority Bonds
Capital Appreciation

Authority Bonds 207,770,000 ’ 322,375,000 70,975,000 $ 601,120,000

$ 253,930,334 $ 322,417,800 $ 70,975,000 $ 849,794,875

NOTE 4: VCONDUIT DEBT OBLIGATION

To provide funds to finance and refinance the Redevelopment Agency of the County of
San Bernardino redevelopment activities in the San Sevaine Redevelopment Project
Area, including the advance refunding of the 2000 bonds, fund the reserve account, and
provide for the costs of issuing the 2005 Bonds, the Agency has issued a series of Tax
Allocation Bonds. A portion of the proceeds of the 2005 Bonds will be used to finance
redevelopment and low and moderate income housing activities within or for the benefit
of the Project Area and which will include, but are not limited to, the following:

Construction of a fire station, Reconstruction and widening of Cherry Avenue,
Construction of the San Sevaine and West Fontana flood control channel, and Design
of the interstate 10/Cherry Avenue interchange. These bonds are special obligations of
the Agency, payable solely from and secured by Tax Revenues and amounts in certain
funds and accounts held under the Indenture. The bonds do not constitute a debt or
pledge of the faith and credit of the Authority or the County, and accordingly have not
been reported in the accompanying financial statements.

At June 30, 2008, Tax Allocation Bonds outstanding totaled $58,275,000.
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SCHEDULE ONE

SAN BERNARDINO COUNTY PUBLIC FINANCING AUTHORITY
ITIES - AGENCY FUND

STATEMENT OF CHANGES IN ASSETS AND LIABIL
FOR THE YEAR ENDED JUNE 30,

Cash and cash equivalents
Balance at July 1, 2005

Additions:
Special assessments
Investment Income
Transfer from Enterprise Fund

Total additions
Payments:
Interest paid
Principal payments on assessment bonds
Premium paid on early redemption of assessment bonds
Other expenses

Total payments

Balance at June 30, 2006

-14-

2006

Agency Funds

Public Improvement

Refunding

551,514

3,576,975
12,582
148,528

3,738,085

377,448
3,253,940

1,768

3,633,156

$

656,443




SAN BERNARDINO COUNTY FINANCING AUTHORITY

SCHEDULE OF DEBT SERVICE
FOR THE YEAR ENDED JUNE 30, 2006

PUBLIC IMPROVEMENT REFUNDING
REVENUE BONDS - SERIES A

SCHEDULE TWO

Due September 2 Due March 2

Fiscal

Year Principal Interest Interest Total
2006-07 265,000.00 37,800.00 28,525.00 331,325.00
2007-08 275,000.00 28,525.00 18,900.00 322,425.00
2008-09 130,000.00 18,900.00 14,350.00 163,250.00
2009-10 140,000.00 14,350.00 9,450.00 163,800.00
2010-11 140,000.00 9,450.00 4,550.00 154,000.00
2011-12 25,000.00 4,550.00 3,675.00 33,225.00
2012-13 15,000.00 3,675.00 3,150.00 21,825.00
2013-14 15,000.00 3,150.00 2,625.00 20,775.00
2014-15 15,000.00 2,625.00 2,100.00 19,725.00
2015-16 20,000.00 2,100.00 1,400.00 23,500.00
2016-17 20,000.00 1,400.00 700.00 22,100.00
2017-18 20,000.00 700.00 - 20,700.00
TOTALS $ 1,080,00000 $ 12722500 $ 8942500 $ 1,296,650.00
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Fiscal
Year

2006-07
2007-08
2008-09
2009-10
201 d-’l 1
TOTALS

SAN BERNARDINO COUNTY FINANCING AUTHORITY

SCHEDULE OF DEBT SERVICE
FOR THE YEAR ENDED JUNE 30, 2006

PUBLIC IMPROVEMENT REFUNDING
REVENUE BONDS - SERIES B

SCHEDULE THREE

Due September 2 Due March 2
Principal Interest Interest Total
290,000.00 39,870.00 29,285.00 359,155.00
305,000.00 29,285.00 18,000.00 352,285.00
160,000.00 18,000.00 12,000.00 190,000.00
155,000.00 12,000.00 6,187.50 173,187.50
165,000.00 6,187.50 - 171,187.50
1,075,000.00 105,342.50 $ 6547250 $  1,245,815.00




SAN BERNARDINO COUNTY FINANCING AUTHORITY

SCHEDULE OF DEBT SERVICE

FOR THE YEAR ENDED JUNE 30, 2006

PENSION OBLIGATION

CURRENT INTEREST AUTHORITY BONDS

SCHEDULE FOUR

Due August 1 Due Feburary 1

Fiscal

Year Principal Interest Interest Total
2006-07 23,295,000.00 6,904,052.50 6,119,011.00 36,318,063.50
2007-08 26,755,000.00 6,119,011.00 5,208,003.25 38,082,014.25
2008-09 30,555,000.00 5,208,003.25 4,158,439.00 39,921,442.25
2009-10 34,755,000.00 4,158,439.00 2,952,440.50 41,865,879.50
2010-11 39,375,000.00 © 2,952,440.50 1,576,284.25 43,903,724.75
2011-12 44 ,465,000.00 1,576,284.25 - 46,041,284.25
TOTALS 199,200,000.00 _$ 26,918,230.50 $ 20,014,178.00 _$ 246,132,408.50
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SCHEDULE FIVE

SAN BERNARDINO COUNTY FINANCING AUTHORITY
SCHEDULE OF DEBT SERVICE
FOR THE YEAR ENDED JUNE 30, 2006

PENSION OBLIGATION REVENUE BONDS
CAPITAL APPRECIATION AUTHORITY BONDS

Due August 1

Fiscal Initial Accreted

Year Principal Interest Total
2012-13 $ 14,052,383.55 $ 34,232,616.45 48,285,000.00
2013-14 13,615,908.25 37,029,091.75 50,645,000.00
2014-15 13,161,011.20 39,958,988.80 53,120,000.00
2015-16 12,736,477.60 42,983,522.40 55,720,000.00
2016-17 12,319,506.50 46,130,493.50 58,450,000.00
2017-18 11,958,877.60 49,356,122.40 61,315,000.00
2018-19 11,608,089.50 52,716,910.50 64,325,000.00
2019-20 11,265,271.05 56,219,728.95 67,485,000.00
2020-21 10,982,496.00 59,817,504.00 70,800,000.00
2021-22 10,232,465.75 60,742,534.25 70,975,000.00
TOTALS $ 121,932,487.00 479,187,513.00 $ 601,120,000.00
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